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1. 


GENERAL s New South Wales 

In opening months of 1960 theupward trends of 1959 in employment, 
building, production and money turnovers were sustained. Stock and wool 
markets have shown sensitivity latterly and wage rates have risen appreciably 
(by "Margins" decisions), but the banking and credit situation remains strong 
and new capital raisings by companies have been heavy. 


Good summer rains in most parts of the State brought favourable rural 
prospects. The 1959-60 wheat harvest was one of the largest on record, and 
indications are that wool and dairy production will be near record levels. 

Wool prices declined in February but remained well above those of last season. . 


EMPLOYINT = New South Wales and Australia (See also graph pels) 

Commonwealth Employment Service offices report that the inerease in the 
Australian labour demand during February,1960 was greater than usual for this 
time of year. Contributing factors were increased seasonal employment in the 
food industries and continued strong demand for labour from manufacturing and 
the building and construction industries. During February,1960, the number 
of unplaced applicants decreased in Australia by 8,000 to 61,000, the number 
of persons on unemployment benefit by 3,800 to 20,000 and the number of un- 
filled vacancies by 2,700 to 36,200. 


Commonwealth Employment Service office fell by 2,600 to 21,000 during February 
and was then 10,000 and 4,000 less than one and two years previously. The 
decline was mainly in male applicants throughout the State and in female 
applicants in the metropolitan area, but there was a slight increase in the 
number of women seeking jobs in the country over the past two years. Persons 
in receipt of unemployment benefit in the State numbered 7,900 in January and 
6,600 in February,1960 and was then the lowest Since November,1957. There 
were 10,000 unfilled vacancies for men in February,1964 or about twice eas 

many as in 1959 and 1958 and vacancies for women rose by about 40 percent.to 
5,300 over the two years. 


COMMONWEALTH EMPLOYMENT SERVICE = New South Wales & A.C.T. 
1951 1952 1958 1959 1960 


August Dec. | Jan. Feb.| Jan. : Feb. | Doc. b Jan. | Feb. 


i UNPLACED APPLICANTS 


| (Not at Work) Males 


| Females | 


2,800 
1,500 8, 400 
nea. | 28,600] 15,000} 14, 100/16, 900|15,400) 8,700 
nea.s | 7,100) 12, 4001 10,900] 15,400|15, 000] 12,400 


fhe ecica o " 4,300 | 35,700! 27,400} 25,000) 32, 300 | 31,000] 21,100 23, 600) 21,000 
| EMPLOYED APPLICANTS 
{Secking Job Change) 

Persons | 4,300 | 3,000} 5,800! 5,200! 6,300 9 600] 7,000! 6,800 


Po aeclacecanee 
0 


10,700] 9,100 
12,900; 11,900 


ee Persons 
test of State WJ 


UNFILLED VACANCIES 8,900 00 | 9, 300| 5,200 10,500! 8,700] 16,000] 14,600! 15, 300 
PERSONS RECEIVING 
| UNEMPLOYMENT BENEFIT } 


Persons | 100 125,100! 9,900 9,600 |12,800 112,100] 7,400] 7,900! 6,600 


2. 


sho 

Employees in these factories (233,200) numbered more in February,1960 then ever 
before and 12,500 or 6 per cent more than in February, 1959. Increases occurred 
during February mainly in the motor and other metal industries, in the woollen 
industry and in fruit end vegetable canneries. They were partly of a seasonal 


eharacter but employment in all the main groups was higher than in February,1959 
end the totel increased by 6 porcent. over the year, 


EMPLOYMENT IN LARGER PRIVATE FACTORIES SURV&YED ~ New South Wales 
j_ industrial Group | _Feb.! Feb.'58 | Jan.'59} Feb.'59/ Dec.'59! Jan.'60; Fob.'60 
| Building Materials 6 
| Basic Materials 
Transport Equipment 
| Other Metal Mfrs. 
| Chemical Products 
| Clothing & Textiles 
Food,Drink & Tobacco 
Othor Incustry 
Total 3 Men 

Women 


3) 


163,600 
51,700 


2 

167,900 |168,600 |174,400 {175,400 | 176,200 

51,500 | 52,100 | 55,500 555400 57,000 

| Persons 220,500 | 219,400 230,800 _| 233, 200 
| Total.excl.Food.etc,. | 193,200 197,700 |198,700 |207,000 208,500 | 209,800 


In New South Wales, civilian employment (excluding defence forces, rural 
workers and women in private domestic service) rose in December,1959 by 3,200 
to a peak of 1,163,700, mainly through the seasonal growth of retail staffs. 
Private employment increased steadily throughout 1959 and in Deeember was 893,800 
or 3 percent. more than a year earlier, but Government employment reached a 
peek of 270,500 in June,1959 and declined to 269,900 in December when it was 
about 1 percent. more than a year carlier. Over the year, the increase in employ: 
ment was 28,900 or 23 percent. which compares with about 6,000 each in 1958 anda 
1957 but was not quite as great as in some carlier years (31,200 in 1955, 41,300 
in 1954 and 37,300 in 1953). The proportion of women to total in employment in 


December increesed from 27-5 percent. in 1954 and 28.1 percent. in 1957 and 1958 
to 28.5 percent. in 1959. 


An increase of 3,200 tna 106,700 in retail employees during the month of 
December, 1959 was not as great as the increases in 1958 (3,600) and some earlier 
years (e.g. 4,400 in 1956 and 1954 and 5,400 in 1955), and only 700 were added 
in that group over the year 1959. The principal increases during 1959 were in 
factories (17,000 or 4 percent) finance and property, and the professional 
Services, 
es WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT - New South Wales 
Month Males _ Females | Persons 


, Government ; Private j Total 
1951 = November 1185100 298, 600 28,400 | 1,076,700 
| 1954 January 5s 760,100 e _281,100_ s _246,100_ ~ — | _7953100_ | _1,041, 200_ - 
| 1957 December 812,100 316,900 261, 600 867,400 1,129,000 
1958 November 816,500 317,800 267,000 867, 300 1345300 
Decenbor | _ 615,509 _| 319,300 _| 267,000 __ _|_ 8677809 | 15134,800__ 
1959 October |” 824, 000 | 326,100 269,100 881,000 1,150,100 
| November | 829,500 | 331,000 270, 200 890,300 | 1,160,500 
December {| 832,100 i 331,600 269, 900 893,800 | 1,163,700 


Facto+ Building) Trans- ; Finance 
ries | & Cons-| port & | & Pro- 
truction| Commun.! pert 
1957 | 27,600/428,1001 71,800 [130,500 | 44,600 
1958 | 24,600/429,900 | 68,900 | 132,100 | 46,500 
1959 | 22,700|446,900 | 71,600 131,500 | 49,500 


Whole-| Retail 
sale | Trade 
Trade 

70, 400; 104,100 
70, 300; 106,000 
71,800 | 106, 700 


i Prof .& 
Personal 
Services 


174,900 | 1,163,700 


Civil employment attained a record or near record level’ in all States during 
December,1960. Tho Australian total of 2,977,900 was 75,200 or 2.6 per cent. 
higher than in December, 1958, as compared with increases of about 1.0 por cent. 
and 0.4 percent.in 1958 and 1957. Increcses in 1959 ranged from 3.9 per cent 
in South Australia, 3% in Victoria and 2.5 per cont in New South Wales to 
between 1 and 2 per cont in the othe 


r States. 
WAGE AND SALARY BARNSRS IN CIVILIAN EMPLOYMENT = Australia 


fea 000 | 374 Ae 251,200 ode 
171637760 B43 9990 46? noo | acme Rest te 


WAGES AND EARNINGS = New South Wales (See also graph p. 24) 


Increases in wages were greater in 1959 than in 1958. The basic 
wage for adult males under State awards rose as a result of automatic 
quarterly adjustments from £12.13.0. in Nevembor,1958 to £13.19.0. in 
November,1959 and £14.3.0. in February, 1950, The male basic wage under 
Commonwealth awards, which is reviewed annually, was raised by 15/- to 

14.3.0 in June,1959, compared with previous increases of S/s in May,1958, 
ney = in May,1957 and NO// = in June, 1956. Increases in nominal weekly wage 
rates during the twelve months ended gous ember, 1939 averaged 9/- for men 
and 15/7 for women, compared with increases averaging 4/8 and 4/10 in the 
preceding twelve months. Average carnings per employed male unit, which 
include bonus, ovortime and above-2vard payments, were £23.9.0 a weck in 
December quarter, 1959, an increase of £1.5.0. over the year, compared with 
that of aly in the proceding tvelve months. Most of the effect. of the 


wage margin increases which became operative from December will appear in 
subsequent quarters, 


ES<LY WAGH RATES AND BARNINGS = __ New South Wales 


onth | BASIC WAGE AWARDS | Month NOMINAL AVERAGE TOTAL WAGES 
; of {|| wdult Males, Sydney | I or | iaGH RATE BaRVINGS | PAID 
| Change |" State Commonwealth! Quartor Adult Males Male Unis | 
| £. se d. | ZS oeeds | | ess fds & s. dad. | & million 
195 52-Feb|. 10.16. Ow jj _ 10. 1€. QO. 55l-Dece | 12-10. 2 | 15.5. 0 15.44 
i | pee eee RN Ce VC ergo or Ae ae te oa = apa 
1957-Feb.13,10. 0. ad ishy ©) h956-Dec. Bea eae 20-15. O 21.90 
1958-Febi.13. 9. 0. | 13- 3.0 {1957-Dec. | 16.4. 6 | 21.9. 0 22.74 
Bo eae ee eee Oe eee ee eae 
1959-Novj.13.19. O. | li. 3.0 11959--Sopt « | 16.13. 2 r 21.19. 6 23.58 
jL960-Feb}. ScmnOea) dae Oo -—Dece . * Neade 23D 60 | 25.50 
Ss eet ee ee 


The proportional increasos in the different serics between December 
quarters of soveral years are shown below. The basic wage figures have 
been averaged over the quarter, 


Mion, Sydnc7 


BASIC WCB, 


AVERAGE DARNINGS 


\ nee . 
December Quarters State Conmonwoasth Men domen wale Unit 
“Percons Lzic?rT eas ¢-6 
1947 -to 1955 12065 » LSS 130.9 148.” 134.5 
1955 to 1956 (aie tod je 526 Brie) 
1956 -to 1957 - 4.0 0.5 1.0 Sos 
195 to 1958 1.2 1.9 Led 203 305 
1958 to 1959 1.8 506 erp (2x 567 


x December querter 1958 to Septcmbor quarter 1959. 


Seasonally adjusted avcrage weelly totel wages p2id increased by 
2.3 percent. oe average weekly earnings by 1.5 percent. from Septembor 
to Decerter quarter, 1959, comared with inercases of 0, 9 percent. and 
1.0 perceontee respecti veiy, from Scptembsr to December quarter, 1958. 
NEW BUILDING = New South Jales (Sse also eraph p. cae 
(Approvals | fron buiidiss Government contracts let 


In January, 196C new dwelling apvrovals, 2,591 valued at £8.1m.were 
about as in January, 1959, with a Gecrease of 215 (10 per cent) in the 
number of houses nearly cffset by 2n increase of 203 (57 per cens) in 
approvals of Slat dwellin LSS « Bu Palen other vean hee ee rose 
in value from £3.3m. to 25.6m. th i 
&1.5m. greater thar in Januar, 1959. 

Wi! BUILDING EDPROVSD = New seush Vales 


ee ~ 


Saw UL VeLUS 0 id ATPAOVALS 
| PERIOD NO. Os Ni Nia > Was 5 Ly BUS ; I¢ uges : oes 1 S; hors, 
- - Houses Flats Vora « Fle _ Orfices Banks 
aes { ' : | 
|" ‘Y ear | | | H : 
| 1g5T j279604; 1,948) 25,552) 93.7 | 1892 
| 1958 {306231 ' 3,298) 33,5291 105.9 | 15.9 | 
1959 30.9391 5,951! 35,$0| 326.5 | bt 5 


PRODUCTION (See also graph po 14 =? i 


Coal production of 1.6m. tons in New South Wales in the first eight 
weeks (five working weeks) of 1960 was 4 percent. higher than in the like 
period of 1959 and near the record level in 1958. The increase in output 
was mainly on the Northern fields. 


COAL PRODUCTION = NEW SOUTH WALES = Thousand tons 
Year ended December Wight weeks ended 


195 UL 1956 | 1959 |  15/e/56 | 1472/59 | 13/2/60 
Underground | 14,000/14,652 | 15,131 | 15,276 || 1,496 1,472 
(Open Cut 810} 728 720 432 86 45 


“Potal T14,810)15,390 | 15,851 | 15,708 | 1,582 1507 


Includes three weeks holidays. 


Australian black coal output for 1959 is estimated at 20,315,000 tons 
or 120,000 tons (& percent.) below the record output of 1958. Slight 
decreases in New South Wales,Victoria and South Australia more than offset 
minor gains in the other States. New South Wales has produced about 77 
percent. of Australian black coal in recent years. Victorian brown coal pro- 
duction maintained an upward trend, increasing by 1.35mstons or 12 percent 
to 13.0m.tons. Australian coal exports declined from 822,000 tons in 1958 
to 795,000 tons in 1959. 


COAL PRODUCTION ~ States and Commonwealth - In Thousand Tons 
ST..TE | Average 1936-38 : 1956 | 1957 1958 | 1959 (a) 


Coal .. 
14,810 15, 390 15,651 
Queensland 2,129 2,663 2,518 
Western Australia 838 839 872 
Victoria 120 116 abet 
Tasmania 300 265 277 
South Australia | 483 606 746 


AUSTRALIA| 11,708 19,270 19,879 
ee eee ee 


| 
| 
| 
i 


Brown Coal 


_ is ara eer 
Victoria | 3,573 | 10,560 .| 10,742 | 11,650 | 213,000 


(a) Preliminary,Subject to Revision. 

New South Wales factory production of recorded items in the second 
half of 1959 and in January, 1960 was generally higher than a year carlier. 
Increases botween July-January,1958-59 and 1959-60 were 17 percent. for pig 
iron, 9 percent. for steel and electricity, 4 percent for bricks and 2 percent. 
for cement:and gas. For electricity the expansion of recent years occurred 
in hydro as well as in thermal generation. Hydro generation was equivalent to 
10 percent. of the total in July—January 1959-60, as compared with 9 percent. 
in 1958-59 ad 5 percent. in 1957-58. 


POR OS DAUS CL. FOUN = New South Wales 
July J anu ar y 

| i 1950-59 | 1959-60 

Blectricity 

Hydro 

Thermal 


j 
| 
1 
j 
| 
Gas 


iIngot Steel 


| 
‘Cement 


j 
| 
Pig Iron 
t 


Bricks a 


be { 
MOTOR VEHICLE REGISTRATIONS = New South Wales & Australia (see also pdl4 ) 


There was a seasonal decline in total new vehicle registrations in New South 
Yales in January, 1960. Whilst, in comparison with January,1959 new registra- 
tions of cars (4,740) and station wagons (750) were 440 (10 per cent) and 150 
(25 per cent) greater, the number of new lorries, utilities and vans declined by 
150 (9 per cent). The number of cars on the State register rose by 35,300 to 
609,200 between January, 1959 and 1960, as compared with increases of 40,100 
and 35,100 in the two preceding years. 


MOTOR VEHICLE REGISTRATIONS — NW SOUTH WALES 


ON REGISTER at end of Period 


| PERIOD NEW REGISTRATIONS, Monthly Aver 

| Cars Station Wagons | Lorries, Util- Cars | Lorries,Utilities, Vans 

| ities, Vans | | incl. Station Wagons 

h9s8January = |_3,730 | 50 | 1,560_ _ : 533,800] _ _ _ 260,600 _ 
July-December | 5,070 770 2,010 Oi 200 276,400 

g59January | 4,300. «| _ 600 +- _ 13750_ _ _|573,900|___ _ 2773400__ _ | 
| —July-December | 5,750 1,300 2, 350 606,900} ~ 301,700 
i1$60~January 4,740 750 1,600 609, 200 302, 200 


In 1959 new gar registrations reached record levels in New South Wales and 
Victoria, but the increases in the other States were less than in 1955. The 
Australian total rose by 53 percent. over the year to 163,200 which was exceeded 
only by that of 168,900 in 1955. Large increases in new registrations of station 
wagons and panel vans helped to raise the total for all motor vehicles from 
248,300 in 1958 to the record figure of 277,700 in 1959. In 1959, as in 1958, 

46 percent. of new vehicles on balance went +o replace old ones withdrawm from 
traffic, and the total number of vehicles (including motor cycles) registered at 
the end of the year rose by 151,300 to 25756, 300. The number of vehicles per 

100 of population doubled from 13 to 27 between 1938 and 1959 with most of the 
rise taking place during the past ten years. The per capita ratio is lowor -in New 
South Wales than in any other State. 


NEW REGISTRATIONS = australia 


Other i TOTAL 


148,700 223,700 
154,600 248, 300 
163, 200 277, 700 


N.S.W. Q'sla | S.Aust.| W.Aust.| Tasmania! ACT NT| AUSTRALIA | 


Victoria Qj | 
New Cars Registered 


Vear | i t 


+ SOk i | | 


1955 | 60,600 49, 300 21, 200 18,800: | 12,700 5,900 1,400 168,900 
1957 54,400 43,700 19,200 15, 300 9,800 5,100 1,200 148,700 
1958 |} 59,500 455900 18, 300 14,900 9,600 4,800 1,600 154, 600 
1959 | 62,600 | 51,100 18,400 15,000 9,700 4,600 | 1,600 | 163,200 


New Motor Vehicles and Cycles Registered 


Year | \ 
1955 i 89,200 69,100 35,000 27,700 | 18,600 8,700 2,200 250,500 
1950 ; 93,200 70,500 33, 200 23,600 | 17,500 7,600 2,700 248, 300 
195 104,000 81,400 36,100 25,700 | 19,500 8,000 3,000 277, 700 
| Motor Vehicles and Cycles on Register 
1957 838,500 | 730,300 357,500 | 255,600 185,100 18,900 | 21469, 600 
1958 : 890,100 | 771,100 376,400 | 266,600 |193,000 21,500 | 24605, 000 
1959 | 947,600 | 818,200 397 300 | 29756, 300 
| ; Motor Vehicles & Cycles per_ 100 of Population | 
3st Dec. oe | | ee | | | 
1939 Z2 | 14 13 16 13 alt | 19 | 13 
1949! 14 | ay ny | 21 18 14 | 20 16 
1388 a: ap | 8 A 53 | i 
Q In Victoria registration according to use not type; cars include commerical vehicles 


registered for private use. 


6. 
Naw SOUTH WALES RAILWAYS 


rs,and in July-January there were 7 per cent fewer passenger journeys than 
car earlier. Heavy rural production helped to attain new record levels, and 
lage in the seven months was 14 per cent greater in 1959-60 than in 1958-59. 
The increase in gross earnings in the 1959-60 period was three times that of 
working expenses, and the surplus on working account for the seven months rose 
from £3.12m. to £5.20mi, the highest since 1954-55. 


Ni:i SOUTH WALSS GOVERNMENT RAILWAYS 


ear Seven Months endetl Januar Month of January 
Passenger Gross | Working Net Passenger Goods (excl. 
Journeys Livestock Barnings | Expenses | Barnings|| Journoys Livestock = 
\iiiions | WAIl, tons [@ mill. [@ mill, | € mill. |[ Millions | Mill. tons 

Goo | k62e5 ee | ade AoA 39.10: _204 22.8 ot eld 

950° | 151.0 10.40 44.01 42.10 ' 1.91 20.8 Rede Zo 

1959 | 147.8 10. | 44.36 Pe ae 20.6 ng 

19060 A 6 { 4 QO QO () () : ke 


a) Excess of gross earnings over working expenses. 


PART 11: FINANCE AND TRADE 7 it 
° 

MAJOR TRADING BANKS = Australia 

MAJOR TRADING BANKS = Australia 


In February the increase in deposits in 1960 was £3lm. compared with £22m. 
in 1959 while there were decreases in advances in that month of &4m. and £21m, 
respectively. 


The increases in trading bank deposits so far this export season of £155m«. 
(to £1766m.) in July-February 1959~6( } was near that of earlier favourable 
trade years and £49m. and £55m. greater than in the like period of 1957-58 and 


1958~59 respectively. 


Advances fluctuated between £930m. and £950m. in recent months, and in 
February,1960 were £3lm. more than a year earlier but as a proportion of 
deposits they had decreased from 55 per cent to ° 53 per cent. 


Statutory reserve deposits with the Central Bank were increased by £14m. 
to £300m. during February, 1960, absorbing nearly one half of the increase in 
customers! deposits. Reserve deposits in February,1960 totalled £47m. more 
than a year earlier and were the highest since Apr:l, 1958, and equalled ay 
per cent of customers deposits compared with 15 per cent. in February,1959. 
The liquid assets and advances ratios both declined by 2 percent. over the 
year and were t.en the same as in February,1957. 


MAJOR TRADING BANKS — BUSINESS WITHIN AUSTRALIA 


Advan-} Central; | i j_ Ratio to Deposits’ 
ces to! Bank x | Public Treas— Ad-!Spec-' Cash « 
Custion-Special Secur-| ury Cash van ial] Secur~ 


ers iAccts. jities |Bills |Items/ ces} a/c.! ities 
g million 


Average j Deposits at Credit 
of weekly of Customers 


figures 


Se | ee eee ee eh See ae | Sea rew ates as See oes ewe eed te eae eee ee eee 


{ 
x From January,1960: Statutory Reserve Deposit with Reserve Bank 
SYDNEY STOCK .EXCHANGE 
LE EAU ANG 

The long-term upward trend of recent years in share prices was interrupted 
in the second week in February, when the market weakened Significantly. 


Although recovery began early in March, little more than about one-third 
of the loss had been regained by mid-month, 


SYDNEY STOCK EXCHANGE 29/1/1960 12/2/1960 26/2/1960 14/3/1960 
NDUSTRIAL SHARES INDEX 344.70 gpl e23 324.18 S307 
a a SND 


The monthly index of share prices for February reached new record levels 
aS a result of gains before the market break. The series for 75 companies 
rose by 5 percent. over the month and was then 47 percent.higher than a year 


earlier, 
INDEX OF SHARE PRICES ~ SYDNEY — YEAR 1948 to 1950=100 
| Manufacturing | Retail i Pastoral Insurance | 75 Companies! 34 Active 
& Distributing Companies !_inc.other Shares | 
167 174 139 132 
126 124 2, 108 


123 
175 
184 
209 


8. 


CATITAL ISSUES — AUSTRALIA 


New share issues by Australian companies listed on Stock Exchanges totalled 
£77m. in the first half of 1959-60.(in July—December,1959) and exceeded by £7m. 
the highest amount in any half of the previous three years in which share issues 
declined from £110m. in 1956-57 to £101m. in 1958-59. 


‘ f 

Of the new share issues in the first half of 1959-60, £50m. was issued form 
"consideration other than cash" (e.g. bonus,conversion and share exchange issues )3 
only £27m. was for "cash consideration", as compared with £24m. and £34m. in the 
first and second halves respectively of 1958~—59. These value figures refer to 
the nominal value of share issues begun in the respective periods. Actual cash 
receipts in the first half of 1959-60 (including receipts from issues begun in 
previous periods) amounted to £29m. comprised of £24m. of new money and £5m. 
otherwise classified (receipts on share ca,ital of associated companies, or of 
proceeds to be used in redemption of existing securities). 


Furthef relative growth in the "listed" Australian companies capital raisings 
by means of debentures, registered notes and the acceptance of deposits was 
evident in the first half of 1959-60 when new money obtained in these ways totalled 
£106m. compared with the previous highest amount of £82m. in the first half 
of 1958-59. 


In both periods about 10 percent of the raisings was obtained from banks, life 
insurance offices and superannuation funds and £27m. was in securities with a 
currency of twelve months or less; securities of longer currency amounted to 
£55m. in the earlier and to £79m. in the later period. 


CA ITAL RAISED BY AUSTRALIAN COMPANIES LISTED ON AUSTRALIAN STOCK EXCHANGES’ }..) | 
| Consideration, Share | Cash Raised on Shares j Debentures,Reg'd Notes, 
; Issue Begun in Period during period Deposits Accepted etc. 


Gash [Other | Total | New Money | Other| Total [New Woney| Other] Total] 
1956~57 | 52.7 Diet 110.4 | 43.7 
1957-58 | 49.1 53.2 TOW es 353 
1958=59 15065 | 42.9. | 101.4 | 

57-58 2nd Halfl 26.9 | 20.4 47.3 | 17.0 


58-59 lst Half] 24.4 16.1 40.5 Pas ee | 
end Half} 34.1 26.8 60.9 25.0 


59-60 lst Half] 26.5 | 50.3 76.8 | 24.1 


PuRIOD 


NEW SOUTH WALES ACCOUNTS 


In the eight months ended February, Governmental revenue of £92.8m.in 1960 
was £11.8m. more than in that period of 1956-59. The major increases were 
£3.9m. in tax reimbursements, £4.3m. in State tax collections and £3m. in mis-— 
cellaneous receipts (largely due to earlier remittance of Commonwealth Health 
benefit payments). Governmental expenditure rose by £9.em. to £102.7m. over 
the period. 


Higher receipts increased the surplus on Railway Working account in the eight 
months from £2.9m. in 1958-59 to £6m. in 1959-60 which was the best result for 
this period of any post-war year. The deficiency on the Tram & Bus Services 
working account vas £300,000 in both years. The overall deficiency of £3.4m. 
in the State accounts for the eight months was the smailest for six years. 

Gross loan expenditure of £31.7m. in 1959-60 was a little less for the period 
than in the past three years. ; 


NEW SOUTH WALES ACCOUNTS - In & millions 


REVENUB July = Februa |. EXPENDITURE | July - Februar 
-56 ; 1958-59; 1959-60! 

Reimbursements OTe 40.6 44.5 | Net Debt Charges 
ate Taxation 26.9 | Other excl.above 
her Governmental 21.4 Governmental 
tal Governmental Total above 
ilways 53.4 Railways 
am & Bus Service ; 8.6 Tram & Bus Service 
dney Harbour 2.1 | Sydney Harbour 
otal Business en 64: eal Total Business |; 58 


otal Revenue feee( be PalAas L560. Total Expenditure! 145. 


6 
|_CROSS LOAN EXPENDITURE ON ‘iORKS & SsRVICES 


RETAIL TRADE = Large Sydney Stores =D 


Retail sales by large city stores in December quarter were 4 percent higher 
in 1959 than in 1958, but sales in January were no higher in 1960 than in 1959 
and less than in 1958, Compared with 1958 stocks were lower in 1959 and although 


they were 4 percent higher in January of this year than last year, the yalue “” 
remained lower -than in January,1958. : 


RETAIL SALES LARGE SYDNEY STORES’ ; 
End of: Period) =") 


| PERIOD © [1956 | 1957, 1958 | 1959" |"2959 
a roantags CES CLL aE oe 


| 
(March Quarter 


+4 ~ + 1 -3 
jJuiie ae +1 - 2} +6 - 1 
(Sept, - 4 +4) +4 +1 
Dec. " oi ce i er ec 
Nan.(iext year) +7 $e ae A = 


Retail sales in large city stores in the year 1959,-a8 compared, with: 1958, 
showed inc:rease3 in some sections of women's and children wear (for. fashion 
goods, millinery and underwear of 6 percent); in footwear. (6% per. cent); 
building and general hardware (3 percent) and fancy, sports and :miscellancous 
goods and foodstuffs (from 3 to 10 percent). Asin recent years, sales-of 
piece goods, hosiery and fancy drapery decreased(by ‘as much as'8.pancont )..and 
there were decrvases also for furniture (3 percent) ° television .and musical 
instruments (9 percent ), electrical goods (5 percent) and books and. stationery 

3 percent). Scales of men's wear remained at the 1958 lovel, . Compared with 
the value of sales in 1953-54, * > op in 1959 was up to 30 percent lawyer 
for dress piece goods, hosiery and fancy drapery, but there were \increases rang~ 
ing up to 20 percent. in most other departments. 


- declined for picre goods, some types of men's and women's wear, furniture, 
. television sets and some other goods but increased ‘for fashion goods, Pootwear 


che ‘_FRPTAIL TRApH oN LARGE SYDNEY STORZS = 
eee er SS ee 


Commodity Group a (oe 
~ $926 _i_ty97 119587 I 
eA 5 a Percentage Increase or Decrease 


ey 


| 
Piecegoods~Household | if Sees vexil | ‘tA tee | 
fe Dress Cat ferecenn 38 oes seas fe a aca} eee 
| Women's Wear ie | at =i AO et 
Mon's and Boys! Wear ie Gi Sola ae vee | 2 
Boots and Shoes 12. t sts Bl Ree ee nee eee 
All Clothing & Piecegoods , SP ie eh aed a! 2 = 4 
Furniture |= 4 | -.3 
Hardware & Electrical ‘a Ls | - 2 


Tm on = | ‘ Re 
«LL ITEMS (Incl.othe::) : | 2 | 1 | | 
- a ne ee | 
Sales in large city stcres have failed to match the expansion of retail 
turnovers in thc State. Ths value of retail sales in the State (excluding 
motor vehicles,parts and petrol) rose by 3.7 percent. in 1959, as against an 
increase of 1 percent in the city stores. There were Similar differences in. 


earlier yeers wisich appear also 2n comparisons of the value of sales of clothing, 
footwear and drapery. 


VALUE OF RETAIL SAWS, LARGE SYDNEY STORES AND NEW SOUTH WALES 


ve 
' 


1351956 = 1957 1958 1259 | 
Clothing, Pootwear,Dz:ner, 3 Percent.change as compared with revious war | 
Large Sydney Storzs : +367 ee << 0.7 +1.6 | 
N.S.W. Stores ¢g +9.2 ~.9 +2.3 +0.7 +4.6 x | 
All Retail Sales: 
Large Sydney Stores Pa c)oene "+1.6 +3.2 +1.0 
N.S.W. Stores ¢ +9.8 +5.9 +4.1 +4.6 +327 


| 
Y Retail Census & Survers. (icv Voaieles, Petrol etc.excluded). : 


x Nine months 1958/59. 


| 
| 
| 
{ 
i 


| Fobruary 


PART 111 : RURAL INDUSTRIES 


THE SEASON = Now South Wales (See also graph p. 13 ) 


Widespread rainfall during February further enhaneed the seasonal 
outlook for the rural industries over most of the State. Pastures, stocks 
and summer crops are reported to be in very good condition. 


According to 2 recent cstimate by the Department of Agriculture 
the State wheat harvest for 1959~60 is in excess of 70m. bus. this compares 
with 66m. dbus. last season and was the largest since 1949-50. 


RAINFALL INDEX - New South Wales "Normal Rainfall" —~ 100 for each period 


Districts - Nz:Northern, C:Central S:Southern, W: Western 
ee pe spoutnorn, Ws Western 
Sheep Districts zg. i .stricts 


i RSCna es 
88 
116 
159 


71 
81 


.¢ WOOL (See also graph p.' 13 ) ame 


Deliveries of 1.47m. bales of wool into the Sydney,Newcastle and Goulburn 
stores during the eight months ended February, 1960 were 9 percent more than in 
this period of 1958-59 and also in excess of the previous record for the eight 
months of 1.43m. beles in 1956-57. Deliveries in the first eight months usually 
represent between 80 percent. and 85 percent of the season's total. 


Clearances made at auction in the eight months of 1959-60 were also a record, 
and unsold stocks of 257,000 bales at the end of February, 1960 were lower than 
in 1959 or 1957. The average price realised per lb. of greasy wool at the 
August-February sales rose by 26 percent. from 47d. in 1958-59 to 59d. in 
1959-60, and with the quantity sold 12 percent. higher, sales proceeds increased 
by 39 percent. from £64m. to £89m. This return equalled that of the eight month 
of 1957-58 but was 20 percent. less than in 1956-57 when prices were higher. 


RECEIPTS AND DISPOSAL OF WOOL — New South Wales Stores. Excluding Albur 


| | 1956-57 1957-58 | 1958-59 | 1959-60 

y i Sydney! Newcastle {| Total 

| New South Wales PiGeulpuen 

| Quantity in Thousand Bales 

| Carry-over from June 19 es '3 43 48 10 ! 58 

| Receipts, July-February 1,407 _ j1,210_ 2 2, 123307, | | 1,040_ ak ~ 312 _ _ jis4l2 
| Total into Store [1,426 hh, eas 11, 350 1,088 |! 382 1,470 

| Disposals, July-February 1,115 ‘1,106 11,087 882 331 213 


| 
Balance in Store at end | | | ale | 
of February ST | 142 263 | 206 il 257 
Value of Sales in £& million 


| July - February hi1.2 j 88.9 | 64.2 | 64.9 24.4 | 89.3 


Wool deliveries in the eight months of 1959-60 were greater than in 1958-59 
in all States excepting Western Australia, and the Commonwealth tobal rose from 
3.94m. bales to the record figure of 4.24m. bales. The volume of sales was 
correspondingly higher, and proceeds increased from £180m. to £252m. (£304m. 
in the eight morths of 1956-57). The average value per bale of greasy wool 
rose from £59 to £75 but the weight per bale declined from the relatively high 
1958-59 average of 3034lbs. to 301 lbs. 


WOOLs= AUSTRALIA = Eight Months ended February 
LoD 1958 1959) 1960 


Received by Brokers 000 bales 4,127 3,848 SS y(= meg egeytab 
Sold by Brokers 0003! 3,7000°" 35,038 3,036 3,370 
Total value of sales £ million 304 250 180 252 
Average Value per bale of greasy wool £99 £82 £59 £75 
Average Weight per bale of greasy wool, lbs. 296 294 303 301 
Average Value per 1b. of greasy wool 80d. 67d. 47d. 60d. 


Purchases,mainly by Japan, continental Europe and the United Kingdom, were 
sufficient to clear practically all the wool catalogued for sale during February, 
but buying competition eased and prices fell. The New South Wales average, on 
a full-clip basis, for the month was 55d. per lb. of greasy wool or 3d. less 
than for December and January and the lowest so far this season. The price fall 
was checked in the first week of March. 


PRICE OF WOOL - NEW SOUTH WALES 
(Average price that would be realised were whole clip sold at price level of 
month shown) 


: SEASON | September |! October | November | December ; January February | June , Season | 
- . ee . . 


Pence per pound greasy 


{ 


| 1955-56 | 58.0 i 90.0 1 5850 3 6050 | 610 61.0 (G7 20m e6le6 

| 1956-57 | 75.0 Ie ere ice = ere | 79.0 81.0 79.0 | 80.5 

| 1957-58 | 72.0 | 66.0 64.0 59.0 | 60.0 62.0 53.0 | 62.8 

1958~59 ATO | ss 3 45.0 43.5 | 42.5 45.0 53.0 48.3 
5 


; 1959-60 | 57.0 56.0P 58.0P 8.0P 55.0P. | | 
ee en P. Preliminary. 


~ Year or Beef. & | utton | Lamb ; Pig-{| Total Fresh Meat i Canned Meat 


| alf Year | Veal meat 


1957-58 


| 1958-59 


Tuly=Decomber 
1958 
1959 


MEAT = New South Wales and Australia 12. 

Beef and veal production in New South Wales in July-December decreased from 
the record of 140,400 tons in 1958 to 115,300 tons in 1959. However, production 
of mutton and lemb continued to rise and total fresh meat production of 217,400 
was only 7% less than in the six months of 1958 and higher than in other earl- 
ier periods. Fresh meat production in Australia fell by 5 per cent from 
774,600 in July-December,1958 to 735,900 in 1959 (because beef production de= 
clined in most States) but otherwise compared well with earlier periods, Pro 
duction of canned meats also declined in New South Wales and Australia. 


MBAT PRODUCTION = New South Wales & Australia = Thousand Tons 


uth wW les 
4 | 51. 
23265 HOt | Bye 26 a7 
29_ _| 274.8 | 88.7 -|- 673_ | 28.0 | 458.8 | 1502.8 | 8.0 | 70.2 _ 


Figures for recent periods are subject to revision. 


The quantity of fresh and frozen meat moving into consumption in Australia 
is estimated to have risen from 513,400 tons in July-December, 1958 to 519,800 
in 1959 which barely matches the growth in the population; mutton and lamb con- 
Sumption per head of population rose from 46 lbs. to 52 lbs. for the six months 
but beef and veal consumption fell by 7 lbs. to 58 lbs. 
AUSTRALIAN MGAT CONSUNPTICN 


; Year or iBeef & i Mutton j{ Lamb | Pork | TOTAL Bacon Offal; Canned ,TOTAL 
Yearly Av. |\Veal | _f | Z | Z | FRESH i & Hamu | Meat g 
i Lb. per Head of Population: ' 
1936/7-38/9| 144 | 60 | 15 j 10 | 229 #| io Te 253 
1957-58 126 i 50 28 11 215 7 ‘12 4 244 
1958-59P.° * 119 Do 32 alal 217 ‘i 12 
Wuly-—Dec. . 
28S: 65 29 lye 5 116 not available 
1 1959 58 32 20 5 115 " n 


Consumption estimate:s based on production less e 


xports & stock changes of frogen 


meat). # Carcass Woight. # Cured Woight. g Canned Weight. x With fresh meat. 


PERIOD 


Deen NG 


New South ales dairyitg districts are enjoying a good season, and milk out- 
put of 225m. gall. in July-Jamary 1959-60 was 13 percent more than last year 
and the highest for the period since the war. Factory butter output of 63m. in 
seven months of 1959-60 was the highest for the period in twenty years, and Milk 
Board deliveries also continued to rise. 


WHOLEMILK — PRODJCTION AND USE — NEW SOUTH WALES 


| BUTTER | CHEESE | MILK BOARD PROCESSED | OTHER WHOLEMILK 


DELIVERIES} MILK | USES | All Pyrposcs 
ned Dott es Ge Rae ee ona Fallon s 
| Year ie Tiers i aes area 1 
\1956=57 76 162 9 | 76 | 15 44 306 
1957-58 67 144 9 Lei aS. 44 289 
'1958-59Prel. | 85 180 Va) 80 15 44 330 
July-Januar 
1957-58 37 &0.4 52 452 9.0 2545 165.3 
[1958-59 52 110.2 6.9 46.2 10.6 25 67 - 199.6 
'1959~60Prel. 63 1336980 60d 47.9 3 2bne 224.7 
eee ee ae erred pS mionaaP aes 


Dairy production in July-Decembor,1959 was relatively high in all States, 
excepting Soith Australia, ana the Australian total for the half year of 816m. 
gal. in 1959 was 7% per cent. more than in 1958, surpassing by 4% the previous 
record output in 1956. Butter absorbed two-thirds of Australian milk production 
in July-December, 1959 and there were elso less significant increases in usage 
for cheese,tondensery products and fresh milk. 


DAIRY PRODUCTION jus - December 
AUSTRALIA 1956 1957 1958 1959 


Factory Butter _ tons 112,900 100,700 107,500 117,900 
Factory Cheese ~ tons 29,500 23,600 26,200 27,800 
Condensery P:roducts 000 gal. _49,200 _ 48,600_ _46,400 _50,100 _ 


Wholemilk,All Uses 000 gal. 788,400 718,800 759,200 816,000 
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